Consolidated
Total income at
Rs 1417.95 crore,
an increase of
72% on

Q-0-Q basis

Consolidated
EBITDA at

Rs 144.41 crore,
an increase of
104 % on

Q-0-Q basis

Net Profit at
Rs 59.47 crore,
an increase of
126% on
Q-0-Q basis

1. The status of Investor complaints received by the Company is as follows:

Registered Office: Punj Lloyd House, 17-18, Nehru Place, New Delhi-110 019, www.punjlloyd.com

Unaudited Results for the quarter ended June 30, 2007

(Rs. In Crores, unless otherwise indicated)

PUNJ LLOYD CONSOLIDATED PARTICULARS PUNJ LLOYD STANDALONE
Three months | Three months Year Three months Three months Year
ended ended ended on % Changes ended ended ended on % Changes
30-Jun-07 30-Jun-06 31-Mar-07 30-Jun-07 30-Jun-06 31-Mar-07
Unaudited Unaudited Audited Unaudited Unaudited Audited
1,394.97 805.44 5,123.76 73.19% Net Sales/Income from Operations 706.85 388.83 2,238.85 81.79%
22.98 20.03 78.99 Other Income 15.52 18.34 66.63
Total Expenditure
519.60 335.27 1,635.37 Material Consumed and Cost of Goods Sold 250.02 88.98 590.42
359.15 156.84 1,362.48 Contractor Charges 143.84 95.98 497.21
164.57 94.66 636.91 Staff Cost 65.78 44.89 236.56
230.22 167.83 1,114.31 Other Expenditure 174.63 123.10 730.26
144.41 70.87 453.68 103.77% | Profit before Interest, Depreciation and Tax (PBIDTA) 88.10 54.22 251.03 62.49%
28.87 12.05 82.54 Interest 26.93 9.07 69.24
115.54 58.82 371.14 Profit before Depreciation and Tax (PBDT) 61.17 45.15 181.79
35.45 18.77 106.15 Depreciation 25.30 16.48 84.46
80.09 40.05 264.99 99.98% | Profit before Tax (PBT) 35.87 28.67 97.33 25.11%
Provision for Taxation
17.48 14.50 51.09 Current Tax 11.90 10.80 26.75
1.50 (1.14) 13.71 Deffered Tax Charges/(Credit) 1.48 (1.13) 4.91
1.64 0.41 4.16 Fringe Benefit Tax 1.29 0.40 4.08
59.47 26.28 196.03 126.29% | Net Profit 21.20 18.60 61.59 13.98%
- (0.01) 0.97 Share of Profits of Associates NA NA NA
0.02 0.06 0.27 Share of Loss transferred to Minority NA NA NA
- (0.34) Pre-acquisition Profits adjusted against Goodwill NA NA NA
59.49 26.33 196.93 Profit for the year after Minority Interest & Share of Profits of Associates NA NA NA
52.25 52.22 52.25 Paid up Equity Share Capital (Face Value of each Share Rs 2) 52.25 52.22 52.25
- 1,220.90 Reserve excluding Revaluation Reserves - 1,046.20
Earning per Share
2.28 1.01 7.44 125.47% Basic EPS (in Rs) 0.87 0.71 2.36 21.51%
211 1.00 6.91 Diluted EPS (in Rs) 0.80 0.70 2.19
(Non Annualised) | (Non Annualised) (Face Value of each Share Rs 2) (Non Annualised) | (Non Annualised)
Total Public Shareholding:
121,847,891 118,004,685 | 120,390,695 Numbers of Shares (Nos) 121,847,891 118,004,685 120,390,695
46.64 45.20 46.08 Percentage of Shareholding (%) 46.64 45.20 46.08
Unaudited Segmentwise Revenue, Results and Capital Employed for the year ended on June 30, 2007
PUNJ LLOYD CONSOLIDATED PARTICULARS PUNJ LLOYD STANDALONE
Three months | Three months Year Three months Three months Year
ended ended ended on ended ended ended on
30-Jun-07 30-Jun-06 31-Mar-07 30-Jun-07 30-Jun-06 31-Mar-07
Unaudited Unaudited Audited Unaudited Unaudited Audited
External Segment Revenue
1,391.00 798.30 5,103.56 Engineering & Construction 701.11 380.85 2,217.42
9.12 10.34 40.14 Internet Services 9.04 10.24 39.62
17.82 16.83 59.05 Corporate un-allocable 12.22 16.08 48.44
1,417.94 825.47 5,202.75 Segment Revenue 722.37 407.17 2,305.48
Segment Result
104.84 40.58 336.39 Engineering & Construction 64.05 30.24 171.08
0.82 (2.60) (3.06) Internet Services 1.05 (2.13) (2.09
105.66 37.98 333.33 Total 65.10 28.11 168.99
(28.87) (12.05) (82.54) Less: Interest (26.93) (9.07) (69.24)
3.30 1412 14.20 Less: Other Un-allocable (expenditure)/Income net off Un-allocable Income/(Expenditure) (2.30) 9.63 (2.42)
80.09 40.05 264.99 Total Profit before Tax 35.87 28.67 97.33
Capital Employed™
(Segment asset - Segment liabilities)
2,782.47 1,436.02 2,627.03 Engineering & Construction 1,810.99 1,281.52 1,719.89
91.29 85.16 84.71 Internet Services 78.53 78.21 77.82
2,873.75 1,521.18 2,711.74 Total 1,889.52 1,359.73 1,797.71

*Capital Employed excludes assets and liabilities not allocable to the specific segment.

Particulars Pending Received Disposed Pending
as on during the during the as on

01.04.07 quarter quarter 31.06.07
No. of Complaints NIL 22 22 NIL

2. As on June 30, 2007, out of total 40,00,000 options under ESOP 2005, 3,217,445 and
7,71,040 have been granted to the eligible employees on November 17, 2005 and May 10,
2006 respectively. The stock options shall vest in the ratio of 10%, 20%, 30% and 40% at
the end of one, two, three and four years respectively from the date of grant. During the
quarter, 13,800 stock options have been exercised resulting in allotment of 13,800 equity

shares of Rs. 2/- each at a premium of Rs. 124/-. As on June 30, 2007, the total stock 4.

options exercised under ESOP 2005 are 1,74,955.

As on June 30, 2007 out of total 50,00,000 stock options under ESOP 2006, 5.
14,91,050 stock options have been granted to the eligible employees. The
stock options shall vest in the ratio of 10%, 20%, 30% and 40% atthe end @
of one, two, three and four years respectively from the date of grant. As on

June 30, 2007, no stock options have vested in employees.

. Finance Act 2007 requires payment of Fringe Benefit Tax (FBT) on ESOP benefit
provided to employees. FBT is payable on the date when ESOP is exercised
by employees based on fair market value on the date of vesting. The management
view is that the obligating event occurs at the date of exercise and hence FBT 7
on ESOPs will be provided for at the date of exercise when the liability arises.

The Company has incorporated two subsidiaries viz Punj Lloyd Upstream Ltd.

and Punj Lloyd Infrastructure Ltd. on April 4, 2007.

Subsequent to the quarter end, the Company has acquired 100% stake in

Punj Lloyd Aviation Pvt Ltd.

. The auditors of the Company had qualified the Audited Accounts of the Company
as at March 31, 2007 for amount recoverable from Spie Capag-Petrofac
International Limited (SCPIL) in Georgia in relation to the contract work done
and expenses incurred on their behalf respectively. During the current quarter,
the Company had a settlement with SCPIL and SCPIL has agreed to pay the
outstanding amounts. In view of this Auditor qualification has been removed.

. The Accounting Standard AS-15 (revised) on ‘Employees Benefits’, issued by
the Institute of Chartered Accountants of India (ICAl) which became mandatory
from April 1, 2007 has been complied with.

8. The Standalone results for the quarter ended June 30, 2007 have been subjected

to a ‘Limited Review’ by the Auditors. The results were reviewed by the Audit
Committee of the Board. The Board has taken on record the financial results
at its meeting held on July 27, 2007.

9. Previous year/period figures have been regrouped and/or re-arranged wherever

necessary.

Place: Gurgaon
Date: July 27, 2007

For Punj Lloyd Limited

V. K. Kaushik
Managing Director
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